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Safe Harbor Statement

This document may contain forward-looking statements that reflect 
management’s expectations for the future.  A variety of important factors 
could cause results to differ materially from such statements.  These 
factors are noted throughout the Company’s 2007 Annual Report on 
Form 10-K and include but are not limited to: the actions of both current 
and potential new competitors, rapid changes in technology, fluctuations 
in market trading volumes, market volatility, changes in the regulatory 
environment, risk of errors or malfunctions in our systems or technology, 
cash flows into or redemptions from equity funds, effects of inflation, 
customer trading patterns, general economic and business conditions, 
securities, credit and financial market conditions, as well as adverse 
changes or volatility in interest rates.

Investment Technology Group, POSIT, TCA, ITG Logic, ITG Opt, 
Channel ITG, Triton, Macgregor, and ITG are registered trademarks of 
the Investment Technology Group, Inc. companies.

ITG Algorithms, Radical, and Macgregor XIP are trademarks of the 
Investment Technology Group, Inc. companies.
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ITG Third Quarter Highlights

US Overview
Institutional Outlook
Agency Broker Advantage

International Overview
Europe
Asia
Canada
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ITG Europe to MSCI Pan Euro Index
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ITG Asia to Hang Seng, Nikkei 225
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3rd Quarter 2008 GAAP Results

Revenues 4% (1%) 7%

Net Income 6% (7%) 6%

EPS 7% (5%) 8%

vs. 2Q08 vs. 3Q07
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Operating Results – 3Q08 vs. 3Q07

Total(in millions)
U.S. 

Operations 
Non-U.S. 

Operations

Revenues:

2122122020Recurring

74344-Other

$ 190$ 188$ 48$ 47$ 142$ 141Total Revenues

$0.65$0.62$0.07$0.01$0.58$0.61EPS

$   29$   27$    3$   1$   26$  26Net Income

2018221816Tax Expense 

4945534442Pre-tax Income

14114343449899Expenses

$ 162$ 162$ 44$ 41$ 118$ 121Commissions

3Q073Q083Q073Q083Q073Q08
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Operating Results – YTD 2008 vs. YTD 2007

Total(in millions)
U.S. 

Operations 
Non-U.S. 

Operations

Revenues:

6166345862Recurring

1915912103Other

$ 534$ 573$ 128$ 146$ 406$ 427Total Revenues

$1.81$1.95$0.20$0.09$1.61$1.86EPS

$   81$   86$    9$   4$  72$   82Net Income

5763785055Tax Expense 

1381491612122137Pre-tax Income

396424112134284290Expenses

$ 454$ 492$ 116$ 130$ 338$ 362Commissions

200720082007200820072008
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Summary of Operating Expenses –
3Q08 vs. 2Q08

Total(in millions) U.S. 
Operations 

Non-U.S. 
Operations

$136.3$142.7$44.7$44.2$91.6$98.5Total

24.724.76.65.818.118.9Other G&A and Interest 
Costs

12.414.04.34.28.19.8Telecom & Data Processing

14.715.03.53.511.211.5Occupancy & Equipment

24.324.413.912.710.411.7Transaction Processing

$ 60.2$ 64.6$ 16.4$18.0$ 43.8$ 46.6Comp & Benefits

2Q083Q082Q083Q082Q083Q08
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Non-U.S. Financial Summary –
Operating Results
(in millions)

Pre-Tax Income
Total Expenses

Other G&A
Telecommunications
Occupancy
Transaction Proc.

Compensation & Benefits

Expenses
Total Revenues

Europe
Canada
Australia
Asia

Revenues
2Q08 1Q08

$4.0
$44.7
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4.3
3.5

13.9

$16.4

$48.7
20.3
19.8
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$5.1

4Q07

$5.1
44.8
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3.9
3.3

12.8

$17.9

$49.9
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3.3

$4.7
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$49.9

6.2
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$16.9

$57.1
26.1
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$3.0



10

$19,113
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U.S. Trading Volumes and Revenues Per 
Share

(in millions except cents per share and trading days)

$3.0$4.9$5.9$5.0$4.8ITG Derivatives

$110.4$105.7$120.9$99.9$110.2Broker Dealer 
Commission Revenues

6364616464Trading Days 

$3.7$4.0$4.8$4.7$6.2OMS Commission 
Revenues

$117.1$114.6$131.6$109.6$121.2Total Commission 
Revenues

$0.0086$0.0085$0.0088$0.0083$0.0079
Revenue Per Share
(Based on BD Revenue
excl. ITG Derivatives)

203.8193.6225.4187.2217.6Trading Volumes Per 
Day

12,83712,39013,74911,97913,928Trading Volumes

3Q074Q071Q082Q083Q08



12

Pre-Tax Operating Margin

32.2%
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Consolidated ITG
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Operating Earnings Per Share

$0.31
$0.19
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Q&A


